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Eligible depreciable asset” means a depreciable asset other than
(a) any road transport vehicle unless the vehicle is plying for hire;

(b) any furniture, including fittings;

(c) any plant or machinery1[that has been used previously in
Pakistan]; or

(d) any plant or machinery in relation to which a deduction has been
allowed under another section of this Ordinance for the entire cost of
the asset in the tax year in which the asset is acquired.

261G 6 ol £ o e 6" 51 G
mcﬁdé’;/”,,l/djbyj.,.zdjb’&f:dﬁ’od;fd{(d')

oL Jr £SO (<)

e B S Ui ol de s 116 L 3 (o)
aéﬂdjgﬂiwwduu@jéJ«cé./»éu“’“&fmwéﬁ"éuzd/:‘“"wf&o”’dﬂ:)
-q,m,,t,fdf”wwwu"q—(?(dwﬂe'd/&(



=" Microsoft Bing

https://www.bing.com/translator

- - - - - -
l I5 Bing Microsoft Trar X | ™ WhatsApp X | @ 1907675.png (512- X | I3 Bing Microsoft Trar X | @ dataimage/svg+xr X | I Bing MicrosoftTrar X I3 Bing X

& > C A& bing.com o

i Microsoft Blng Images Videos

08:55 PM

A w30 L ) ENK
B L il 0 ENG o001




YRRl https://www.bing.com/translator
[ I3 Bing Microsoft Trar xT B (25) WhatsApp x T & 1907675.png (512= X 1 I3 Bing Microsoft Trar X ) & dataiimage/svg+xr "‘T I3 Bing Microsoft Trar "‘T Iz Bing x

<« - & bing.com/translator o #B %

B Microsoft Bing Search the web L2 R o8

Translator Text Conversation Apps For business Help

English (detected) - Urdu -
(b) any furniture, including Jogady «yz21i10 gy oS (W)
fittings; P L5

(c) any plant or machinery1[that

; . L Zuly gy sS (2)
has been used previously in

one uo LSl Ly o=]10, 100
Pakistan]; or Ll oS 5 oS Jlasiwl

(be) koei bhi fomachere bashamool fitteng
(i) koei bhi plant ya machineril[joe pahley
pakistan main istemal kee jaa cheki he]: ya

q) < I
Widely used phrases N~

In partnership with Jawaharlal Nehru University

Privacy and Cookies Legal Advertise Help Feedback ® 2021 Microsoft

5 ! 4 a w2 .l r  ENG




23. Initial allowance.—(1) A person who places an eligible depreciable asset
into service in Pakistan for the first time in a tax year shall be allowed a deduction
(hereinafter referred to as an “initial allowance”) computed in accordance with sub-
section (2), provided the asset is J[used by the person for the purposes of his
business for the first time or the tax year in which commercial production is
commenced, whichever is later].

(2) The amount of the initial allowance of a person shall be computed by
applying the rate specified in Part |l of the Third Schedule against the cost of the
asset.

(3) Therulesin section 76 shall apply in determining the cost of an eligible
depreciable asset for the purposes of this section.

4(4) A deduction allowed under this section to a leasing company or an
investment bank or a modaraba or a scheduled bank or a development finance
institution in respect of assets owned by the leasing company or the investment
bank or the modaraba or the scheduled bank or the development finance institution
and |eased to another person shall be deducted only against the leased rental
income derived in respect of such assets.]



THIRD SCHEDULE

PART I

INITIAL ALLOWANCE '[AND FIRST YEAR ALLOWANCE]
2[(°’[See Sections 23, 4 ] and 23B])]

(1)  The rate of initial allowance under section 23 shall be °[25]% ®[for plant and
machinery [ ]1.

8[(2) The rate of First Year Allowance under °[ ] '9[section 23B] shall be 90%.




SECTION 23B.
Accelerated depreciation to

alternate energy projects
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4[23B. Accelerated depreciation to alternate energy projects.— (1) Any plant,
machinery and equipments installed for generation of alternate energy by an
industrial undertaking set up anywhere in Pakistan and owned and managed by a
company shall be allowed first year allowance in lieu of initial allowance under
section 23, at the rate specified in Part |l of the Third Schedule against the cost of
the eligible depreciation assets put to use after first day of July, 2009.

(2) The provisions of section 23 except sub-sections (1) and (2) thereof,
shall mutatis mutandis apply.]
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SECTION 24.

Intangibles (uswaa
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Intangible Assets

Mining
Claims

Trademarks

Franchises
Goodwill

Intangible
Licenses Assets

Patents

Copyrights




A= Cost of Intangible Rs: 1000000
B= Use full Life 10 Years

Rs : 1000000
10 Years




A= Cost of Intangible Rs: 1000000
B= Use full Life 10 Years

Rs : 1000000
10 Years




A= Cost of Intangible Rs: 1000000
B= Use full Life 10 Years

Rs : 1000000 Rs :
10 Years 100000




B= the number of days inTax Year intangible is used

C = is the number of days in the tax year.



B= the number of days inTax Year intangible is used

C = is the number of days in the tax year.



A(100000 Rs) x 8130 Days
C (365)

B= the number of days inTax Year intangible is used

C = is the number of days in the tax year.
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